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WEEK 2:
UNDERSTANDING THE
BUYING PROCESS
STEP-BY-STEP GUIDE
TO BUYING PROPERTY
IN DUBAI

Navigating the Dubai property market can be a
seamless experience with the right guidance. Whether
you’re looking to purchase an off-plan property from
a developer or a completed property from an
individual, understanding the buying process is
crucial. Here’s a comprehensive guide to help you
through each step.

3. Drafting the Sales and Purchase
Agreement (SPA):

The SPA is prepared after payment and
is legally regulated to ensure security
for both parties.

4. Property Registration:
Oqood System: For off-plan properties,
registration occurs through the Oqood
system, which handles pre-completion
registration. The title deed is provided
upon the property’s completion.

1. Reserve Your Desired Unit:
Booking Amount: Typically, AED 50,000. This
amount is used to reserve your unit and is part of
the down payment. It is not an additional fee but
a smaller portion of the overall down payment.

2. Transfer the Deposit:
Off-Plan Properties: Transfer the initial down
payment as per the developer’s payment plan.
(10-20%)
Completed Properties: Full purchase price may be
required upfront or as specified by the developer.
Sometimes, after the property is handed over,
there may be a post-handover payment plan
available, which allows you to pay the remaining
amount over time rather than in full upon
completion.

BUYING AN OFF-PLAN
PROPERTY FROM A
DEVELOPER
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BUYING A SECONDARY
MARKET PROPERTY

Reserve Your Desired Property:1.
Initial Deposit: Typically, 10% of the property
price. This amount secures the property and is
part of the overall payment. It is not an
additional fee but a smaller portion of the
final payment.

Transfer the Remaining Balance:2.
Final Payment: Transfer the remaining balance
of the property price as agreed upon in the
Memorandum of Understanding (MOU). Ensure
the funds are ready, either via bank transfer or
manager’s cheque.

Drafting the Memorandum of Understanding
(MOU):

3.

MOU Preparation: The MOU outlines the terms
of the purchase and is prepared after the
initial deposit is paid. It includes details such
as the agreed price, payment terms, and other
conditions.

Property Registration:4.
Dubai Land Department (DLD): For secondary
properties, registration occurs through the
Dubai Land Department. The title deed is
transferred to your name once the payment is
complete and the transfer process is finalized.

The buying process in Dubai is streamlined
and investor-friendly, offering a clear path
whether you’re purchasing off-plan or a
completed property. Ensuring you have the
correct documentation and understanding
the key considerations will facilitate a
smooth transaction.

CONCLUSION

Next week, we’ll delve into financial planning and budgeting for property investments in Dubai, including cost breakdowns
and financing options.

Valid Passport: Essential for
identification and property registration.
Proof of Funds: Demonstrating financial
capability to cover the purchase price.
Sales and Purchase Agreement (SPA):
Required to formalize the transaction.

Legal Requirements:
Ensure all legal documents are
accurately executed and comply with
Dubai property laws.

DOCUMENTATION NEEDED
FOR BOTH OFF-PLAN AND SECONDARY
MARKET PURCHASES:


